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AANHPI MythBusters!

• MYTH: AANHPIs are all rich and do not need help with purchasing a home.

• TRUTH: AANHPIs have the great wealth inequality of any demographic and have a poverty 
rate higher (17%) than the country (12%). While many in the community have enjoyed 
tremendous financial success, their success often masks the economic struggles of other.

• MYTH: AANHPIs do not need financing for home purchase. They use all cash.

• TRUTH: Since 2010, AANHPIs have been the most active minority participant in the 
purchase money mortgage market both in terms of loans applied for, and total dollar 
volume originated.

• MYTH: AANHPIs only live in gateway cities like NY, SF, LA.

• TRUTH: The South has experienced the greatest growth in AANHPI population of any 
region in the US.



AANHPI Net Migration

2022 TO 2023 AANHPI NET MIGRATION BY STATE

In 2022-2023, the Northeast continued to experience the largest out-migration,
while the West saw the highest in-migration. California continues to be the largest hub for AANHPIs, 
although the low affordability seems to be driving movement to other, more affordable states in the 
West. Quality of life and work opportunities continue to be prime motivators for where people choose to 
live. Despite significant outbound moves in the East region, New Jersey received the second highest 
positive net migration in the country.

Source: Migration Map, take from Freddie Mac; Migration 
data calculated using Current Population Survey Data for 
2023 one-year estimate www.ipums.org



Disaggregated Data

While the West Coast still 

has, by far, the largest 

share of the AANHPI 

population, as a region the 

South has seen the largest 

growth since 2009. The 

State of Asia America 

Report seeks to look 

deeper than averages, 

showcasing disaggregated 

data on different AANHPI 

sub-populations.



Disaggregated Data (cont.)

Source: 2020 American Community Survey Five-year Public Use Microdata Sample



Disaggregated Data (cont.)

Source: https://www.consumerfinance.gov/about-us/blog/challenging-model-minority-myth-asian-american-pacific-islanders-mortgage-market/



Language
Language barriers are one of the biggest obstacles to homeownership, meaning businesses who want to connect with this market 

need to ensure they have in-language services available for their customers if possible.  

Source: https://www.americanprogress.org/press/release-new-report-on-language-diversity-and-english-proficiency-among-aapi-communities/



Language (cont.)
Language barriers are one of the biggest obstacles to homeownership, meaning businesses who want to connect with this market 

need to ensure they have in-language services available for their customers if possible.  

Source: https://cdn.americanprogress.org/wp-content/uploads/2014/04/AAPI-LanguageAccess1.pdf



Education
AANHPIs have the highest rate of education of any demographic, and typically in high skill fields that will result in 
high paying careers. AANHPIs tend to go to expensive colleges, and earn expensive degrees, leading to many 
having to take on student loans, but at a rate similar to the national average.

Source: https://nces.ed.gov/pubs2016/2016007.pdf



AANHPI Opportunity
In addition to the having the fastest growing population, AANHPIs have also seen the fastest growth in homeownership 
rate since 2016. Notably, AANHPI homeownership was not shown on quarterly housing reports prior to 2016 but was 
added following AREAA’s successful NoOther campaign.

Source: https://fred.stlouisfed.org/series/ANHPIHORUSQ156N



AANHPI Opportunity (cont.) 

AANHPIs have the highest median incomes of any demographic in every region of the country and AANHPI millennials earn 
more than their counterparts. AANHPIs also have higher household financial assets and are open to the idea of working with 
financial professionals to help with money.



AANHPI Opportunity (cont.) 

Source: https://www.consumerfinance.gov/data-research/hmda/summary-of-2021-data-on-mortgage-lending/



AANHPI Opportunity (cont.)

For years, the AANHPI 
community has also had the 
highest loan values of any 
ethnic group and excellent 
median credit scores. This 
indicates an abundance of 
opportunity for lending 
professionals that are 
experienced and trained to 
work with AANHPI buyers.



AANHPI Opportunity (cont.)



Obstacles to Homeownership for AANHPI

Language Barriers

• 77% of AANHPIs speak a language other than English at home

• 4 out of 5 AANHPIs are “in-language” preferred

• 35% of AANHPIs are considered Limited English Proficient

• 20% of AANHPIs households are considered linguistically isolated

Thin/Invisible Credit

• Many AANHPIs are unable to be accurately scored due to not having 
enough visible credit history

• 73% of AANHPIs above the age of 18 are foreign born
• Many Asian countries have debt-averse cultures – meaning they do not value 

taking on debt

Source: https://www.americanprogress.org/press/release-new-report-on-language-diversity-and-english-proficiency-among-aapi-communities/



Who is AREAA?
Founded in 2003, the Asian Real Estate Association of America (AREAA) is a nonprofit professional trade 
organization dedicated to promoting sustainable homeownership opportunities in Asian American communities by 
creating a powerful national voice for housing and real estate professionals that serve this dynamic market.

AREAA will accomplish these goals by:

• Creating a powerful national voice for housing and real estate professionals that serve this dynamic market

• Advocating for policy positions at the national level that will reduce barriers to homeownership for the AANHPI 
community

• Increasing business opportunities for mortgage and real estate professionals that serve this growing 
community

• Hosting National and Local events to educate and inform members about housing issues and developments 
affecting the AANHPI community

• Conducting trade missions throughout Asia to develop business partnerships and increase brand awareness

AREAA’s membership represents a vast array of cultural, ethnic, and professional backgrounds. AREAA is open to 
anyone and everyone who works with, or seeks to work with, the AANHPI community. With over 19,000 members 
in 44 chapters across the US and Canada, AREAA is the largest Asian trade organization in North America. 



AREAA Chapters
AREAA has 44 chapters across the US and Canada. Chapter membership “travels with you”, meaning 
that if you join one chapter, you can attend any AREAA chapter function at the member rate.   

• Aloha (Hawaii)

• Atlanta Metro

• Boston

• Brooklyn

• CA Orange County

• Central New Jersey

• Central Valley

• Charlotte Metro

• Columbus

• Dallas/Ft. Worth

• DC Metro

• Greater Birmingham

• Greater Chicago

• Greater Denver

• Greater East Bay

• Greater Jacksonville

• Greater Los Angeles

• Greater Miami

• Greater Milwaukee

• Greater Orlando

• Greater Philadelphia

• Greater Phoenix

• Greater Sacramento

• Greater Seattle

• Greater Tampa Bay

• Greater Toronto

• Houston

• Inland Empire

• LA Coastal

• Las Vegas

• Napa Solano

• New York East

• New York Manhattan

• North Los Angeles

• Northern New Jersey

• Portland

• San Antonio

• San Diego

• San Francisco Peninsula

• Silicon Valley

• Tri-County

• Twin Cities

• Vancouver

• Ventura County



Thank You!
Hope Atuel
Executive Director / CEO

Asian Real Estate Association of America (AREAA)

atuel.hope@areaa.org
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